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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.

In connection with the previously announced election of Mr. David W. Mims, Mr. Gérard Ber, Mr. Eric J. Ende, Ms. Ann MacDougall and Mr. Heinz
Mäusli to the Board of Directors (the “Board”) of Progenics Pharmaceuticals, Inc. (the “Company”), the Company has agreed to pay the following annual fees
on a quarterly basis and prorated for the period of service to each of the directors listed above, as applicable:
●
●
●
●
●

Board retainer: $45,000 ($75,000 for Chair of the Board);
Audit Committee retainer: $10,000 ($35,000 for Chair);
Compensation Committee retainer: $7,000 ($22,000 for Chair);
Nominating and Corporate Governance Committee retainer: $5,000 ($13,000 for Chair); and
Science Committee retainer: $10,000 ($35,000 for Chair).

In addition, the Board made to each of the directors listed above an initial option grant for 40,000 shares of common stock, which vest equally in
annual installments over a five-year period. The Board also made to each director listed above an annual option grant for 25,000 shares of common stock
(55,000 in the case of the Chair), prorated for the period of service and vesting upon grant.
The Board supports the Company’s recently-adopted stock ownership guidelines for non-employee directors and intends to implement the guidelines
commencing in 2020. As previously announced, the Board intends to review the Company’s director compensation policy generally in the first quarter of 2020.
Cautionary Statement Regarding Forward-Looking Statements
This Current Report on Form 8-K contains projections and other “forward-looking statements” regarding future events. Statements contained in this
communication that refer to the Company’s estimated or anticipated future results or other non-historical facts are forward-looking statements that reflect the
Company’s current perspective of existing trends and information as of the date of this communication and include statements regarding the Company’s
strategic and operational plans and delivering value for shareholders. Forward looking statements generally will be accompanied by words such as “anticipate,”
“believe,” “plan,” “could,” “should,” “estimate,” “expect,” “forecast,” “outlook,” “guidance,” “intend,” “may,” “might,” “will,” “possible,” “potential,”
“predict,” “project,” or other similar words, phrases or expressions. Such statements are predictions only and are subject to risks and uncertainties that could
cause actual events or results to differ materially. These risks and uncertainties include, among others, risks and uncertainties identified on the Company’s
website and in its press releases and reports it files with the Securities and Exchange Commission (the “SEC”), including those risk factors included in its
Annual Report on Form 10-K for the year ended December 31, 2018, as updated in its subsequent Quarterly Reports on Form 10-Q. The Company is providing
the information in this Current Report on Form 8-K as of its date and, except as expressly required by law, the Company disclaims any intent or obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or circumstances or otherwise.
Additional information concerning the Company and its business may be available in press releases or other public announcements and public filings
made after this press release. For more information, please visit www.progenics.com. Information on or accessed through our website or social media sites is
not included in the Company’s SEC filings.
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